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NIFTY-50 (NIFTY)

NIFTY CMP: 24852

SHORT TERM SUPPORTS: 24480,23900 SHORT TERM RESISTANCE: 25100,25340
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Chart as on 06" Sept 2024
NIFTY- Weekly Chart

e The Nifty index started the week on a positive note, but global uncertainty dampened market sentiment,
causing the index to close the week negatively at 24,852,

e Technically, on the weekly scale, the Nifty has been consolidating within an upward rising channel. The index
broke the major support zone of 25,000-25,100 on Friday, forming a bearish engulfing candle near the upper
trend line resistance of the rising channel pattern, indicating short-term weakness.

e (On the daily chart, the Nifty closed below its 21-Day Exponential Moving Average (DEMA) of 24,885, indicating
further weakness. The next major support is placed around 24,480, where the 50-DEMA is positioned.

e 0On the upside, 25,100 will act as an immediate hurdle for the index, followed by the recent all-time high of
25,334,

e The momentum indicator, Relative Strength Index (RSI), on the weekly scale is positioned above the center
point. However, it is still near the overbought zone and it is on the verge of forming negative divergence.
Therefore, short-term profit booking could be expected in the Nifty.

e For the near term, 24,480 and 23,900 will serve as support levels, while 25,100 and 25,340 will act as resistance
levels.
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NIFTY-BANK (BANKNIFTY)

BANKNIFTY CMP: 50577

SHORT TERM SUPPORTS: 50200,49650 SHORT TERM RESISTANCE:51000,51800
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Chart as on 06™ Sept 2024

BANKNIFTY-Weekly Chart

e The index began the weelk on a positive note and traded within a narrow range until Thursday, but experienced
a strong sell-off on Friday, ultimately closing the week on a negative note at 50,577.

e (On adaily scale, the index formed a large red candle, indicating weakness. Additionally, on a weekly basis, the
index formed a bearish engulfing candle, indicating further weakness in the Bank Nifty.

e (0On the downside, the 21-Week Exponential Moving Average (WEMA) is positioned near 50,220, which will act as
immediate support for the index, followed by the crucial multiple support base around 49,650,

e 0On the upside, the 50-Day Exponential Moving Average (DEMA) is placed near 50,940, which will act as an
immediate hurdle for the Banknifty. Any bounce towards this level should be used as an opportunity to book
profits.

e The weekly Relative Strength Index (RSI) is above the center point, but has broken short-term trend line
support, indicating early signs of weakness.

e |n the short term, 50,200 and 49,650 will serve as support levels, while 51,000 and 51,800 will act as resistance
levels.
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NARAYANA HRUDAYALAYA LIMITED (NH)

CMP: 1346 - Target: 1440-1520 - Stop loss: 1245

SHORT TERM SUPPORT: 1300, 1245 SHORT TERM RESISTANCE: 1400, 1440
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Chart as on 06" Sept 2024
NH - Daily Chart

® (n the daily scale, the stock has given a fresh breakout to a rectangular channel pattern, as shown in the chart
above. According to the rectangular channel pattern breakout, the stock has the potential to reach levels of 1440 in
the short to medium term, and if it sustains above 1440 levels, it could head towards the earlier-formed falling
channel pattern target of 1500-1520.

® The breakout is accompanied by robust volumes, indicating high buying interest in the stock.

® The stock may face immediate resistance around the psychological level of 1400, followed by its all-time high around
1440 in the short to medium term.

® (On the support front, the stock will find immediate support near 1300 levels, followed by the 50-DEMA (34-Daily
exponential moving average) level around 1245,

® (On a daily scale, the technical indicator RS! is placed above the centre point, showing a bullish trend in the stock. The
breakout, along with strong volumes, further confirms the strength in the stock.

® Based on the technical setup, we recommend accumulating NH (Narayana Hrudayalaya) at 1330-1340 and on dips
around 1295-1305, with a stop loss of 1245 on a closing basis, for a price target of 1440 and 1520 in the short to
medium term.,
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RATNAMANI METALS AND TUBES LIMITED (RATNAMANI)
CMP: 3809 - Target: 4050-4500 - Stop loss: 3550

SHORT TERM SUPPORT:3700, 3550 SHORT TERM RESISTANCE:3920, 4050
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Chart as on 06" Sept 2024

RATNAMANI - Daily Chart

® (On the daily chart, the stock has broken out of an inverted head and shoulders pattern. Additionally, in the short
term, the stock has broken out of a rectangular channel pattern, as shown in the chart above. According to the
breakout from the rectangular channel pattern, the stock has the potential to move towards the 4000-4050 level in
the short term. If it sustains above this level, it could rally towards the target set by the inverted head and shoulders
pattern.

® The breakout is accompanied by strong volumes, indicating strength and high buying interest in the stock,

® The stock may face immediate resistance around its all-time high of 3920, followed by the 4050 level in the short
term. Once it sustains above the 4050 level, it may attempt to test the psychological level of 4500.

® (On the downside, the recent breakout point is near the 3700-3720 levels, which will act as immediate support
zone for the stock, followed by the 3560 level, where its 50-day exponential moving average (DEMA) is positioned,

® (0n a daily scale, the Relative Strength index is placed above its centre point and it has witnessed trend line
breakout, indicating strength in the stock,

® Therefore, we recommend accumulating RATNAMANI at 3780-3800 and on dips around 3700-3720, with a stop loss
of 3550 on a closing basis, for a price target of 4050 in the short term and 4500 in medium term.
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STATE BANK OF INDIA (SBIN)

CMP: 783 - Target: 745-695 - Stop loss: 848

SHORT TERM SUPPORT: 745, 695 SHORT TERM RESISTANCE: 815, 847
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Chart as on 06" Sept 2024

SBIN - Daily Chart

® (On the daily scale, the stock has broken down from rounding top pattern, as shown in the chart above. According to
this breakdown, the stock can move towards 745 levels in the short term, and if it remains below these levels, it can
fall even further to 695 levels in the medium term, which is the rounding top pattern target.

® The breakdown is accompanied by strong volumes, indicating high selling pressure and further weakness in the stock.

® (n the resistance front, the stock will face immediate resistance around 815 levels, which aligns with the 21-DEMA
(21-Day Exponential Moving Average), followed by 847 levels, near the recent bearish gap, as shown in the chart
above,

® (n the support front, the stock will find immediate support near 745 levels, where the 200-DSMA is placed.

® The technical indicator RSI (Relative Strength Index) on the daily scale is below its midpoint, indicating weakness in
the stock.

® Based on the technical setup, we recommend selling SBIN at 790-795 and on any rise around 810-815, with a stop
loss of 848 on a closing basis, targeting 745 and 695 in the short to medium term.
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